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BABA ARTS LIMITED

3JA, Valecha Chambers, New Link Road, Andheri (W), Mumbai - 400 053.
Tel.; 2673 3131 Fax: 26733375

email ; babaartslimited@yahoo.com / investors(@ babaartslimited.com
CIN-LT2200MH1989PLC119177 Website: www.babaartslimiled com

30th January, 2018
Mr. §. Subramanian (DCS — CRD)

The BSE Limited, Mumbai
Dalal Street,
MUMBAI

SCRIP CODE : 532380
SCRIP NAME : BABA

Dear Sir,

Sub.: Outcome of Board Meeting under regulation 30 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015.

We have to inform you that the Board of Directors of our Company in its meeting held on
30" January, 2018 (Conducted at 5.30 p.m. and Concluded at 7.35 p.m.)

1. Approved the Unaudited Financial Results of the Company for the Quarter and
Nine Months ended 31st December, 2017 and Limited Review Report thereon.

2. Approved appointment of M/s SCA & Associates as an Internal Auditor for the
F.Y.2017-18 in place of M/s Gosalia & Associates.

Kindly put up this letter on the notice board of your exchange for information of the
members of the exchange.P

Thanking you,

Yours truly,
For Baba Arts Limited

N.H.Mankad
Company Secretary
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UNALDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 315T DECEMBER, 2017

Pending at the beginnmg of the guarter
Received during the quarter
[Disposed of during the quarter

Hemaining unresolved uf the end of the quurter
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3
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MIL

{Rz.in Lecs evoept EPS)
YEAR
. M Particulars QUARTER ENDED NINE MONTH ENDED ENDER 1
Unaudited Unaodited U nnadited U nnudited Unaudited Awlited i
31.12.2m7 3092017 312206 312207 31.12.216 31032017 B
I | Ineome from operations
a) Mef Sales ! Inoome from Operstions il8 468 4.0 11.87 G043 fed_H4
b} Other Income Yida 38.63 3436 91.56 106,90 146.27
Totul Cperating Income (1-+b) 1564 4331 3837 103.43 167.33 211.11
2 | Expenses
o} Cnst of ProductsonDastribution/[PRInet of retums) - - - - - -
biPurchases of Stock -in -trade . - - . s =
e)Chanpes in Inventories of finished poods, work in progress and stock in - .
rsda - 3136 47.16
) Emiplovees benehil expenses T47 5.88 &.91 2146 13.40 mn
&) Fimarge Cost LR 080 - .52 .65 072
) Depreciation & amortsation expense 247 257 319 7.64 956 12.87
g Oiher Expenditure 11.3% 1138 1185 5625 4792 K649
In) Total Expenses (a o g) 1130 41.73 11.95 86,17 103,23 17041
3 | Profit{Loss) from Operntions before Exceptsonal ltems (1-2) 4.34 1.54 16.42 17.16 B L] TR |V
4 | Exceptional [tems 1060 [IELR - [21.09} (3065} [ELNER
& | Profit (+)Lass (=) from Ordinary Activities before Tax (34+4) {6.26) {5540 16,42 (3.93) 3347 LT
4 | Tax Expense - Prios Year [i¥iC1] [T . 0,66 - -
Tax Expense - Current Year - - - - -
Tan Expenss = Deferred Tay (00D 0.58 005 [9.54) 018
T | Mer Profit {+3/ Loss (-} From Ordinary Activities after Tax (5-6) {6.18) {10.14) 16.36 4,74 3329 o7
i | Extra Ordinary Tems {Wet of Tex expense K5 Lucs] - - - - . -
W Wt Profit (+) ) Luss (-} for the perid (1H-191 (B0 8) [I[INE}] (=13 4.4 XL TOLO7T
B | Lther Comprehensive ncone (L1
(1) Ticens that wall not be reclassificd to Statement of Profit and Loss
10 Remcarirements of the delined Deneti ApIHEs Asset) [oae 008 [N L] [0
(1) Income tax relating o items that will nod be reclassified to profit or loss 0.0 [ [ 0.6 (K]
Tolal Caher Comprehensive Income 10.07] {0 D& {0.07] (0. T8} {52% -
1T | Total Comprehensive Income for the year | 9+10} (.15 1.5y [N E] i% T oy
12 | Paid up Equity Share Capsial (of ILe 1/-each] [IERE 77400 774 00 FNE T T
13 | Reserves excluding Revaluation Reserves 1,600.33
12 T EF5T in Bs | before & after Extraordinary Tiems [not anmmsalised )
- Basic & Dhluted (00L0] [0.003) 0.018 Q.08 0037 001
PART 11
SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2017
A | PARTICULARS OF SHAREHOLIMNG
| | Publig shargholding
- Mumber of shares 1,56,53,428 1,493 41,998 14591998 | 1,93.9] 998 1,93,91,908 14391598
- Pertentaze of shareholding 6. 0H% 25.015% 25.05% 25.05% 25058 25050
2 | Promoters & Promoter Growp Share holding
u) Pledped Engumbened - . -
Feusmlazr of Shares - -
B on Promasess & Promoter Group Share holding - - - - - .
%5 on Total Share Cagital of the Company - - - -
o Bon Encumbered
Humber of Shares 4,43 .64 875 3 B00E 002 5,80,08,002 | 580,08 002 58008002 [ 38008002
e o Promuoiers & Promoter Group Share holding 100, O 100002 100.00%% 100.00% 100.00% 100,004 #
% on Taeal Shane Capital of the Company 73.92% T4 45 74.05% T4 455 74 058 49544
Pariiculars 3 Months ended 3151 December, 2017
B | INVESTOR COMPLAINTS

Place: Mumbal
Drate: 30th January, 20018

For Baba Arts Limited

Sordhan P Tanwani

Chalrman & Mg, Director
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SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYEI

Particolnrs Cunrter Ended Nine Momth Ended Yenr Ended
Unaudited Unaudited Unaudied Unaudited U wditesl Audlited
31220017 3082017 3.12.2006 3112.2017 3LE2.2016 31.03.2m7
1 | Sepment Hevenue (Nel Sales)
il IPR of Film Righss - - - 18.00 1 B.0D
b Prodfuchion of Fiims & TV Serals - - - 27.00 27 00
<) Stedio 318 4.68 4.01 L 1.ET 1543 19 54
Total Met Income From Operations 318 4.68 4.0 11.87 LK) £ Kd
2 | Segment Resulls < Frofil before lax & Inferesi
a) Trading in PR of Filny Rights {1.02) (1.19) L2.08) {4.2%) (1004 {34 00}
by Production of Films & TV Serials {0.74)) [13.67) (3.62) {15.1a4) 249 (1675}
2] Srudio [16.35) [21.29) (12.24) {54.03) (3451 (1437
Total ; (18.11% [36.15)] (17.94) {T3.48) {42.11) | 125,55}
Finange Clost {0.017% (0.5 = {L92) (365) 10.72)
Cibers (Unallocobis Income - Unuliocuble Expenses) 11.86 2815 3436 4T 827 136.33
Iotal Profit Before Tax [6.26) (8.00) 1642 {3.93) 3347 10,0k
3 | Sepment Assets
) Trading vn PR of Filen Rights 79.62 2007 35711 T9.62 35711 A1.43
by Production of Filmg & TV Sérials 151 40 15314 536.63 151.40 536,63 166,57
o) Studin 159.32 158 49 15008 159.32 160,08 314.27
d) Unnlocated Asseds 141779 1541 53 1.2%1.05 1.417.79 1251.05 1,764.88
Tutal Segment Assels 1RI8.13 1330.13 1,344 88 180813 234488 2131714
4 | Segment Liahilities
a) Trading in TPR of Film Rights 6.07 LR 1.66 6,07 1.66 0.62
T Production of Films & TV Serials 3151 3154 3138 31.51 3238 32.52
¢ Studio 6.55 118 w14 635 214 1304
d) Unallocated Liabilities 1006 15.58 .17 10,06 117 10,17
Total Segment Linbilitics 54,19 50,59 53.36 54,19 =336 56532
Mates

| The above results have seen reviewed by the Audit Committee and thereafter approved by the Beard of Directors of the Company at its meeting hald on January 30,
2018 and have been subjected to limited review by the statutory auditers af the company. The Ind AS compllant corresponding figures far the Quarter ended
December 31, 2016 have not been subjected to limited review. However the Company's management has exericised necessary due dilligence to ensure that sush
financia results provide a true and falr view of its affairs,

The Company adopted |Indan Accounting Standards | “Ind AS") form Agril 1,2017 and accordingly abowe standalone financial result have been precared in
accordanog with the recognition and measurernent principles laid down in the Ind As 34 Interirm Financial Reporting prescribed under Section 133 of the Companies
41,2013 read with relewant rules issued thareunder and the other sccounting principles generally accepted in India and guitdelines lssued by the Securltles and
Exchange Board of India (SE84),

Tre format for unaudited financial results as prescribed in SEBI's ciroular CIRSCFD/CMEY15/2015 dated Nevember 30,2015 has been modified 1o comply with the
requirements of SEBI's circutar dated July 5,2016, Ind A5 and Schedube ) (Division 1) to the Comganies Aet,2013. The Ind AS Campliant standalane financial results
for the corresponding quarter ended December 31, 2017 have been accosdingly restated.

Reconcilliztion of Met Profit{™ed Loss) for corresponding quarter ended December 31, 201 Thetween previous Indun GAAP and (KD AS is a5 under:

(]

o

Muture of Adjustment Quarter Ended Mime Month Ended
|31.12.20016 31.12.2016
Met profit/reserves gs per previous Indlan GAAP 1613 3277
Add|Less): Adjustment in Statement of Profit & Loss Account
Acturial Gaind Loss on Employes Defined Benefit Plan [0.23) (0,70}
Daferred Tax 0,06 0.18
Others d
Total (0.17] 10.52]
|tet Profit before Other Comprohensive Income/Reserves as per lnd
AS 1636 3.9
Cther Comprehansive Incame (0.17] {0.52]
Tatal Comprehensive Income " 1619 3277

Faceptional ltern (Paint No. 3} relates to expenses towards buy back of equity shares,

Trhe Compary does not have tasable (ncome and &s such grovision far current $as is rot made. The company has not recognized Deferred Tax Assets to the extent of
Tree company recelvad Thrae (3] investor complaint during the quarter & there was no unresohved eamglaint pending at the end of the quarter.

Thie previous period figures have been regrouped) re-arranged, wherever necessary, to conform with current classifications,

For Baba Arts Limited

@ -4 B oin

- CGordham P Tanwani
Chairman & Mp. Direclor

Place : Mumbai
Date ; 30th January, 2018




ARUNKUMAR K. SHAH & Co.

CHARTERED ACCOUNTANTS C. A. Arun K. Shah

AJBO2 Vijay Park Co. Op. Housing Society Ltd., Mathuradas Extn, Road, Iraniwadi, Kandivali (W), Mumbai - 400 067 « Tel.: 2861 1414
E-mail : arun1857shah@yahoo.com
Mobile ; 93244 61141

Independent Auditors' Review Report on Review of Interim Financial Results
To The Board of Directors of M/s Baba Arts Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of
Mis. Baba Arts Limited for the quarter and nine months ended 31%' December 2017
(“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular Mo. CIR/CFD/FAC/62/2016 dated 5 July 2016.
We have not performed a review, as stated in Note 1 of the figures relating to the
corresponding previous quarter and nine month ended 31* December 2016 including
reconciliation of the net profit for the quarter and nine months endad 31* December 2016
between the previous GAAP and Indian Accounting Standards(IND AS), as reported in
this statement.

This Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors/ Committee of Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in the IND AS
34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE)} 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as fo whether the financial statements are free of material misstatement.
A review is limited primarily to inguiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
aforesaid IND AS and other accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular Mo, CIR/CFD/FAC/62/2016 dated 5 July 2018, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Arunkumar K Shah & Co
Chartered Accountants
Firm Registration NO, 126935W

(WA

/) Arunkumar K Shah
Proprietor
Membership. No. 34606

Place: Mumbai
Date: 30" January, 2018



	NtrFCD4.PDF

